November 5, 2007

Even in East Flatbush, Brooklyn,
which is located in my district, an as-
tounding 44 percent of blacks and His-
panics earning between $40,000 and
$50,000 received their loans from
subprime lenders. We must make a con-
scious and focused effort to address the
subprime lending crisis in predomi-
nantly black and Hispanic neighbor-
hoods in New York City and across the
Nation.

What is so ironic about this issue of
the subprime mortgage crisis is that as
a former New York City council mem-
ber, my colleagues and I saw this crisis
arise as representatives of the munici-
pality. We even passed legislation,
anti-predatory lending legislation, yet
the legislation went nowhere due to
the threat of litigation by the financial
services sector. Now the crisis is upon
us. Hundreds of thousands of Ameri-
cans across this country are facing this
crisis.

I am supporting and will champion
any and all measures that ensure that
all borrowers, especially those living in
underserved communities, are no
longer hurt by the recent events and
tactics occurring in the mortgage mar-
ket.

It is our responsibility, and in the
public interest, to make certain that
we eliminate predatory practices that
have the potential to financially harm
mortgage consumers living in America.

If we do not, I believe that we will
generate an environment where preda-
tory lenders will continue to actively
sell high-cost, high-risk mortgages in
many communities, including under-
served communities, making the Amer-
ican Dream of all Americans an Amer-
ican nightmare.
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FORECLOSURES ARE ALL ACROSS
THE NATION

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Illinois (Mr. DAVIS) is rec-
ognized for 5 minutes.

Mr. DAVIS of Illinois. Mr. Speaker,
listening to my colleague from New
York, Representative CLARKE, it rein-
forced for me how important it is to
deal seriously with the whole question
of subprime lending and how vast fore-
closures are all across the Nation.

I, like others, have been working
with the coalition in my community,
and many of them have come up with
excellent ideas about what to do. But
rather than just massaging the prob-
lem, than coming up with solutions,
one solution that was put on the table
the other day that I liked was the idea
that rather than foreclosing on individ-
uals who cannot pay the mortgages,
why not rent the property to them and
let them continue to live in it paying
rent? Who knows, the time may very
well come when they can go back to
paying the mortgage.

Their lives never would have been
disrupted. Plus we’re finding that fore-
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closed properties oftentimes end up
being lose-lose situations; that is, it’s a
loss for the lender as well as a loss for
the homeowner, because in many
neighborhoods, once a foreclosure oc-
curs and people move out, the houses
are boarded up, and of course, vandals
prey upon them, destroy everything
that was in it.

And so I simply wanted to appreciate
all of those individuals who are part of
the coalition of community groups and
organizations with whom I've been
working. And I join with others across
the Nation to say to our government
that we must correct the subprime
lending process. But we also must do
something that will aid those individ-
uals who find themselves in tough situ-
ations right now.

So I join
CLARKE.

with Representative

———
CONGRESSIONAL BLACK CAUCUS

The SPEAKER pro tempore (Mr. LIN-
COLN DAVIS of Tennessee). Under the
Speaker’s announced policy of January
18, 2007, the gentlewoman from Ohio
(Mrs. JONES) is recognized for 60 min-
utes as the designee of the majority
leader.

GENERAL LEAVE

Mrs. JONES of Ohio. Mr. Speaker, I
ask unanimous consent that all Mem-
bers may have 5 legislative days in
which to revise and extend their re-
marks and include extraneous material
thereon on the subject of my Special
Order tonight, which is the Second
Chance Act.

The SPEAKER pro tempore. Is there
objection to the request of the gentle-
woman from Ohio?

There was no objection.

Mrs. JONES of Ohio. Mr. Speaker, on
behalf of the Congressional Black Cau-
cus and our Chair, CAROLYN CHEEKS
KILPATRICK, I’m pleased to anchor this
Congressional Black Caucus message
hour today.

Let me commend all of the original
cosponsors on this piece of legislation;
the lead sponsor, DANNY DAVIS, who’s
joining me this evening in this Special
Order; cosponsors STEPHANIE TUBBS
JONES, JOHN CONYERS, ELIJAH
CUMMINGS, SHEILA JACKSON-LEE, BOBBY
ScoTT, HANK JOHNSON, BARBARA LEE,
MAXINE WATERS, and the list goes on.
The majority of the members of the
Congressional Black Caucus are sig-
natories to this very, very important
piece of legislation.

The purpose of the Second Chance
Act is to reduce recidivism, increase
public safety, and help States and com-
munities to better address the growing
population of prisoners returning to
communities. The bill will focus on
four areas: jobs, housing, substance
abuse, mental health treatment and
families.

Nearly two-thirds of released State
prisoners are expected to be arrested
for a felony or serious misdemeanor
within 3 years of their release. Such
high recidivism rates translate into
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thousands of new crimes each year and
wasted taxpayer dollars, which can be
averted through improved prisoner re-
entry efforts.

The Second Chance Act of 2007 allo-
cates $360 million towards a variety of
re-entry programs. One of the main
components of the bill is the funding of
demonstration projects that will pro-
vide ex-offenders with a coordinated
continuum of housing, education,
health, employment, and mentoring
services. This broad array of services
will provide stability and make the
transition for ex-offenders easier, in
turn, reducing recidivism.

I sat here this evening, Mr. Speaker,
and enjoyed the speeches by many of
my colleagues talking about National
Bible Month. I am so pleased that they
chose that subject matter, and I hope
that the many Members that spoke
this evening about the Bible and where
it specifically says ‘‘when I was in pris-
on you visited me,” they will remem-
ber that their good talk and great con-
versation about the Bible apply to ex-
offenders and that they will support
the Second Chance Act.

It gives me great pleasure at this
time to yield to my colleague and good
friend, SHEILA JACKSON-LEE of Texas.

Ms. JACKSON-LEE of Texas. Thank
you very much, Madam Chair, and the
convener of this Special Order. Let me
thank the chairwoman of the Congres-
sional Black Caucus, recognize that 43
members of the Congressional Black
Caucus, 42 Members in the House, rep-
resent a basic conscience that has to
craft for America the next steps.

I want to thank my good friend, Con-
gressman DANNY DAVIS. He has been
persistent in recognizing that there has
to be a second chance. And I’'m glad to
join my colleague and my champion,
my fellow champion of human rights,
BARBARA LEE.

Let me also thank Congressman JOHN
CONYERS, the chairman of the House
Judiciary Committee; the sub-
committee Chair, BOBBY ScoTT. We
worked very hard on this legislation as
it was crafted by the authors and the
staff to make sure this legislation
started to move.

Congresswoman TUBBS JONES, I'm
very glad that you raised the question
of National Bible Week. As I listened to
my colleagues give extremely personal
stories of their life, let me say, as
someone who represents an inner-city
district and has spent much of her po-
litical life as much as her personal life
in churches, as a Seventh-day Advent-
ist, we are committed to the teachings
of the Old and New Testament.

But in many different faith commu-
nities, I recognize that the Bible is one
vessel, one language that speaks to the
language of the Good Samaritan. Many
other religious documents speak to it,
but it speaks about taking care of our
fellow brothers and sisters. And it’s a
story that I love, on the road to Jeri-
cho, on the road that addresses the
question of helping others. That is
what the Second Chance bill is all
about.



		Superintendent of Documents
	2015-05-15T12:40:42-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




